What will we explore in 15 minutes?

1 What are carbon programs? And what'’s in it for you?

2 What should you look for when evaluating programs?

3 How is Corteva working to put farmers first?




What’s driving today’s interest in carbon?
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Companies Implementing soil Companies will
increasingly aim health practices pay farmers for
cut their carbon can store carbon the carbon they
emissions in soll sequester
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What are carbon programs?
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Farmers cannot Carbon programs Buyers easily
readily sell & market help farmers purchase carbon &
carbon on their own measure their impact farmers capture new
& find buyers revenue
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Hasn’t this been tried before and failed miserably?

Bl L Ereironment Carbon buyers are fundamentally different
e CCX buyer were speculative in preparation for
Chicago Climate Exchange Closes Nation's First Cap-

.-\nd-’IJ:'mdc S_\'S:::Il'l)'tlt Kt'cps Eye to the Future : expected reglJIatory Cap and trade proposals

Buyers today have strong commitments and
track records of dollars

Farm changes

Adoption of eligible practices has rapidly
increased (No-till no at ~30% adoption; cover
crops at 1%)

Increased focus on holistic benefits of practices



The elephant in the room - additionality

Only new adopters are typically eligible for programs --
buyers want to drive new impact with their dollars

Jon, 42
Farmer - No-Till +
Cover Crop for 5

years

Only acres w/new
adoption are eligible
for programs
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Nick, 60
Farmer - Thinking
about No-Till

Eligible on all of
his acres

Beth, 35
Buyer - Buying
carbon credits

Only wants to spend
on newly adopted
acres

Programs will not be
one-size fits all for
farmers

Early adopters are key
resources, but protocol
constraints remain

Focus on finding other
value levers (e.g. N
mgmt) for early
adopters to get credit
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What soil health practices can get you paid?

Cover Crops Strip or No-Till Nitrogen Management
(Keeping soil covered) (Reducing soil disturbance) (Increased efficiency)



What’s in it for you?

Better Soil = Bigger Returns
(8)

N\
Agronomic Net New Carbon Growing Demand in
Benefits Revenue Today the Future
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Before jumping in, evaluate each practice’s agronomic ROI

Cost of Carbon program
implementing groater payments today
practices Est. $5 - $20/acre/year




How do carbon programs work?
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Farmers commit to Net-new carbon is Farmers’ practices Buyers purchase
implement & measured & are verified to carbon & farmers
maintain practices quantified have occurred share in upside
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What should you look for in a carbon program?
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Am | getting a fair
deal?

What is the level of
effort?
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What should you look for in a carbon program?
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We designed a program that addresses these questions
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Am | getting a fair What is the level of What am |
deal? effort? committing to?
Confidence  Simplicity Flexibility




Confidence

e Earn 3rd party-verified, premium
carbon credits

e We guarantee you receive $15/credit;
projecting $30/credit for ‘22 credit year

e You always get 75% of credit sale
price

e Get paid on outcomes and not be
locked into low $/ac payments




Simplicity
e Easily input data through

Granular Insights

e Rely on a dedicated Carbon
Specialist for support

e Know your data is protected by
Corteva’s data privacy policy




Flexibility

e Choose the practices that work for you

e Change field plans as needed; we will
never ask for money back

e See your payments grow with the
market. Get 75% of the credit sale
price to always capture upside




What does Corteva offer farmers today?

Corteva’s Carbon Initiative
Earn up to an est. $20/acrelyear by:

1.Introducing cover crops

2.Switching to strip or no-till
AND/OR
1.Increased Nitrogen efficiency

Announcing soon - Expansion of
Corteva’s Carbon Initiative for CY22




How does our program work?
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Earn 3rd party  Get paid cash at

Choose Use Granular Allow carbon
practices & Insights to soil sampling verified carbon $15/credit;
select their securely log at no cost credits projecting

fields practices $30/credit for ‘22
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What can you take away from this presentation?

First evaluate practice ROI

Ask the tough questions

Grow with the market




Interested?

Farmers can get started and learn
more at corteva.com/carbon
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